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JAMES BAKER & ASSOCIATES
A LIMITED PARTNERSHIP
STATEMENT OF FINANCIAL CONDITION JUNE 30, 2001

ASSETS
CERIN o i R D i s i T s U ol o e, ST Ll L et at $ 841,270
Cash and securities segregated under federal and other regulations ............coviieieieiiie i 133,461
Receivablerfromibrokenssdedlersandicleaningiorganizationsie st e, L I iR, i Y e 104,218
REGEIVAD SO MIRCLIStOTIE TS e vt S v vs ot e s d R R A0 o Ay, OO P LM e L 1,864,300
Secutiieskowmedwat markeler M & o 2 .. . T e A T L s Tl o, TOURR Nt o NisglSl g, o 17,813,519
Furniture and equipment, less accumulated
HEDIECIAONIORDIEZP ET05 3 e B/l 5. oo A M . = e cce. o ra e e e R 390,109
@ashisurrenceigvalie’of lifefinsurangegpolisres & har o i 5B e L L e e L LT R | 573,950
Btk o RS SISO INETREREH Y. . . R v e el ke CEPE et B v o oo B 204,683
... . B e I ... o oo B EE i T  aiTatsmn s e O s $ 21,925,510
LIABILITIES AND PARTNERS’ CAPITAL
Liabilities:
Bayable torclearing bafikd i e T el Lo o T i op S | ST T e B R $ 13,923,577
Bayablertojbroker-tealenst s, shliet. 00 ni ! ot out SRS, . B W T TR I T I 1R 26,195
Payablefto CUSIOMEFSt A%, 0 Fale R T i M= S e s, M R et TR S IR e 101,694
ACCTUCCRTIARTHTTES . Torst ., ol AP o o) - A s il Lo i e T, = oliBC T Tl e i 2,038,099
LAl AR ITIES: . s b o et I T e L T s b e B TS Fes s s, M T 16,089,565
Commitments
Partners Capital
GemeraliPartnerandilbimited Partnersga i 8 o I S et i R e R A 5,835,945
RO AR N b o o PR R A B LW et e, S e oo PO . B Pl YR OO O vt L s A ST $ 21,925,510

NOTES TO FINANCIAL STATEMENTS AS OF JUNE 30, 2001

1. ORGANIZATION AND OPERATIONS

James Baker & Associates, A Limited Partnership (the “Partnership”) is registered under the Securities Exchange Act of 1934
(the “Act”) as a general securities broker and dealer. The Partnership’s customer base consists primarily of community banks.
The Partnership is also registered as an investment adviser under the Investment Adviser Act of 1940.

2. NET CAPITAL REQUIREMENTS

The Partnership is subject to the Uniform Net Capital Rule (15¢3-1) under the Securities Exchange Act which requires the
maintenance of minimum net capital. Rule 15¢3-1 also limits the amount of capital withdrawals that can be made within
any 30-day period without notification and/or approval of the Securities and Exchange Commission. The Partnership has
elected to use the alternative method, permitted by the rule, which requires the Partnership to maintain minimum net capital,
as defined, equal to the greater of $250,000 or two percent of aggregate debit balances arising from customer transactions,
as defined. At June 30, 2001, the Partnership had net capital of $4,414,681, which was 226% of aggregate debit balances
and $4,164,681 in excess of required net capital.



